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* WELL FUNDED FOR NEXT 2 YEARS
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Substantial Shareholders (diluted for Notes)

LionOre 24 .2%

Barminco

BREAKAWAY

Resources Limited

Share price (77/10/2005) $
Shares on issue (undiluted) m
Options on issue m
Notes on issue m
Market capitalisation (diluted for Notes) $m
Cash (est) $m
Enterprise value (diluted for Notes) $m

0.035
513.6
15.5
77.8
20.7
3.7
17.2

Note: Dilution assumes all Notes and Options on issue are exercised
maximum conversion price

Jon Young
Michael Mulroney (Managing Director)
Garry Connell
Peter Buck

(Non Executive Chairman)

(Non Executive Director)
(Non Executive Director)




THREE CORE ASSETS Vs e ey

ELOISE

Major base metal province

MIRANDA 30% NPI in Eloise Copper Mine

One of Australia’s best T et -:

untested nickel prospects

KAMBALDA WEST

Emerging nickel and gold province
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<+ FUNDAMENTALLY UNDERVALUED
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Contact: Michael Mulroney - Managing Director 618 9278 6444




