BREAKAWAY

SALE OF ELOISE COPPER MINE
- CONDITIONS PRECEDENT

29 April 2004

In advance of tomorrow’s meeting of shareholders to approve the sale of the
Eloise Copper Mine to Barminco Pty Ltd, the Company wishes to advise that
certain conditions precedent to the sale remain outstanding.

However, the Company expects that should the sale be approved by
shareholders, these conditions shall be satisfied prior to the settlement date of 7
May 2004.

 GRANT J. MOONEY

Company Secretary
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