























Saints Ni Depaosits, Scotia Project | B

* Evolving as focus for
Clustered deposits

* Recent discovery of St Andrews Ni
Western Contact - Deposit
mineralised in several
locations over 2km

St Patricks Ni Deposit

« Wide spaced drilling 185,000t @ 3.7% Ni for
5,000t Ni

« St Patricks 5,000 t Ni

« Additional mineralised
trends possible

* Drilling still shallow

Newly Discovered

Mineralised
» Estimated that <5% of Contact

the area of the
prospective contacts
have been drilled




Eloise Base [Tletal Praoject, Queensland B

350km? of 100% owned tenements; 70km
SE Cloncurry in Mt Isa Block

« 15 targets: Incl. extensions to Eloise Cu
and Altia Pb-Ag-Zn deposits

» Eloise = Ernest Henry IOCG deposit
type

» Altia = Broken Hill or Cannington
deposit type

» Exploration commenced 2006-2007:
Delineated Altia Pb-Ag-Zn deposit

* Excellent copper potential: future focus

» Target — Eloise #2: Eloise in production
since 1996 with production and current
resources/reserves >7Mt @ 3-4% Cu
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Best intercept: 6m @
1.53% Zn, 0.46g/t Au &
| 57%Ag

Best intercept: 5m @
11.5g/t Au, 0.5% Cu




Altia Base [Tletal Praject B

4km SW of Eloise Cu Mine in a major structural
zone

1.8 km long target

Major Cannington style Pb-Ag-Zn deposit with
multiple zones delineated by Breakaway over
500m of target

Mineralisation in several parallel horizons.
Inferred Resource only includes 2 lenses

Evidence for higher grade silver zones with 8 to orerboos: ST
10 oz Ag with Pb e L,

Potential for extensions Inferred Resource
to north. south and at 5.78Mt @ 3.96% Pb, 43g/t Ag and 0.49% Zn

(228,958 kg contained Pb and 7.5M oz Ag
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Altia Delineation: Long Projection
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Reasons to Invest - Summary

Discovery success
— progressing two deposits for development decisions

« EXxperienced Management
— done it before

* Exceptional breadth of brownfield nickel and base metal projects
« Near-term development potential for two projects

* 30% royalty in Eloise
— future funding stream over longer term

* A number of opportunities to crystallise value in short-term
— through development, divestment and partnerships








